YUFA Foundation

Annual Membership Meeting

 Monday November 8, 2004 - immediately after the YUFA Annual General Meeting

in XXXXXXXXXXXXXXXXXXXX

                                     AGENDA

1. Approval of Agenda

2. Minutes of 2003 Annual Meeting (attached)
3. Matters Arising

4. Approval of Financial Report

5. Appointment of Auditor

6. Nominations and Election

7. Report of Directors

8. Other business.

The report of directors and financial report may be viewed at the following internet addresses:

http://bloodstone.atkinson.yorku.ca/domino/Html/users/pevans/pewwwdl.nsf/d0d7412ae58425f98525675c002fd6bb/c641ce63a770847585256f2f004eae8d?OpenDocument
and

http://bloodstone.atkinson.yorku.ca/domino/Html/users/pevans/pewwwdl.nsf/d0d7412ae58425f98525675c002fd6bb/210db121d4b58ca385256f2f00511da1?OpenDocument
or by going to www.atkinson.yorku.ca/pevans and selecting the second-to-last menu item (this site contains additional documents concerning the YUFA Foundation).
                      NOMINATION FOR BOARD OF DIRECTORS - YUFA FOUNDATION

The following is hereby nominated as a director of the YUFA Foundation:

(please print) ____________________________________________________

Proposer's name (please print)

____________________________________

Signature of proposer: ___________________________

I am willing to stand for this position

Signature of candidate: ____________________________

Please forward to Gary Spraakman, Room 282 Atkinson Faculty, so that it arrives by

Noon  on  Friday November 5,  2004.   Nominations may also be made during the

Annual Meeting which will be immediately after the YUFA Annual General Meeting on 

November 8.

YUFA Foundation

Annual Membership Meeting Minutes

2003 October 8 – Faculty Club

1.
The meeting was called to order by Paul Evans at 3:10 pm.  On a motion by Susan Dimock, and seconded by Scott McLaren, the agenda as circulated was accepted.

2.
Corrections:  Susan Dimock’s last name misspelled in items 1 and 8 “Dimmock” for “Dimock”), as was Perry Sadorsky’s (“Sadorski”) in item 6.  With these amendments, acceptence of the minutes of the Tuesday 2003 February 25 meeting moved by Walter Whitely, and seconded by Scott McLaren.  Carried.

3.
There were no matters arising.

4.
Approval of the Financial Report.  Moved by Jennifer Mills, seconded by Walter Whitely.  Carried.

5.
Appointment of Auditor.  Moved by Walter Whitely that Phil Creighton be re-appointed, seconded by Scott McLaren.   Carried.

6.
Nominations and elections.  Nominations from the floor:  Ray Rogers nominated himself.  Don Dippo, who was not present, had indicated his willingness to stand.  Paul Evans will consult with him about it.  Moved by Walter Whitely, seconded by Nicky Lary, that nominations be closed.  Carried.  As there will be more candidates than directors, the incumbents indicating they would be willing to stand, there will be a mail ballot.  

7.
The Directors Report  (below) elicited no questions.

Report of the YUFA Foundation - 2002-3

The terms of reference of the YUFA Foundation are extremely broad "to receive and maintain a fund or funds and apply from time to time all or part thereof and/or the income therefrom for charitable purposes". The directors and membership of the foundation have chosen to make contributions to York University for the purpose of granting scholarships and bursaries. The Foundation has only some $40,000 currently under its direct administration and these funds are mainly pledged to scholarships.

The Foundation continues to have a role in connection with funds already contributed. The "Scholarship Criteria" and "Bursary Criteria" in the following paragraphs apply to the $2.1 million in scholarship funds that YUFA Trust and Foundation contributions have generated.

Scholarship Criteria

Prior to 2000-1 a scholarship of a fixed amount (most recently $3,000) was provided to the top student(s) in each undergraduate faculty who completed between 10 and 15 courses at York University, achieved the best grade point average and agreed to subsequently re-register at York to complete his/her(their) undergraduate degree programme(s). A scholarship could be held only once and was payable at the time of re-registration. SCARSA served as the selection committee. Qualifying faculty were Arts, Fine Arts, Glendon, Osgoode (Osgoode faculty have their own collective agreement but contribute to the YUFA Foundation on the same basis as YUFA faculty contribute to the YUFA Trust) and Atkinson. Two scholarships were awarded to each of Atkinson and Arts. A further scholarship was shared between Science and Environmental Studies.

Commencing in 2000-1, following contributions totaling $1.05 million (which were matched by the Ontario government), half the annual funds generated by our contribution are distributed for scholarships as previously except that each faculty is guaranteed at least one scholarship. The remainder of this half of the funds is then allocated for scholarships in accordance with the number of students enrolled in each faculty. These criteria will be reviewed every five years by the YUFA Foundation, which may recommend changes.

Bursary Criteria

For the remaining half of the annual funds, bursaries are currently awarded with the available funds being divided between faculties according to enrolments. The sole criteria for these bursaries is need. The use of this portion of the funds can be changed at any time on the recommendation of the Foundation.

As mentioned above, it is possible for the Foundation to recommend adjusting the bursary allocation at any time. Also, commencing with 2005-6 it would be possible for the Foundation to recommend changes to the scholarship allocation once every five years. Recommendations of the YUFA Foundation in respect of YUFA bursaries and scholarships are forwarded to SCARSA which has the ultimate power to accept or reject all proposed changes.

The YUFA Foundation has received a request to assume a role in the Westview scholarship initiative on behalf of the YUFA Trust. Details of this can be found on the YUFA Trust website at:

http://bloodstone.atkinson.yorku.ca/domino/Html/users/pevans/pewwwdl.nsf/d0d7412ae58425f98525675c002fd6bb?OpenView

This site may also be reached by going to www.atkinson.yorku.ca/pevans and selecting the relevant (second-to-last) menu item.

Motion:

Proposed that the Foundation directors assume a monitoring role on behalf of the YUFA Trust with respect to its Westview scholarship contributions.  

The Directors’ Report, including the above motion, was carried.

8.
There was no other business.

Motion to adjourn from Jennifer Mills, seconded by Jay Rahn.  Carried.
